
Informacje i komentarze zawarte w niniejszym raporcie nie stanowi¹ rekomendacji w rozumieniu Rozporz¹dzenia Rady Ministrów z dnia 19 pa�dziernika 2005 roku w
sprawie informacji stanowi¹cych rekomendacje dotycz¹ce instrumentów finansowych, ich emitentów lub wystawców. DM nie ponosi odpowiedzialno�ci za decyzje inwestycyjne
podjête na podstawie informacji zawartych w niniejszym opracowaniu.
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Krzysztof Zajkowski 521-82-13

Magdalena Kupiec 521-91-50

Maklerzy gie³dowi

Mariusz Musia³ 521-78-39

WIG20
(Polska)

Choæ po pi¹tkowej sesji na wykresie WIG20 pojawi³a siê d³uga bia³a �wieca, to jednak indeks nadal kontynuuje
spadkow¹ korektê. Jej zakoñczenia mo¿na spodziewaæ siê w tym tygodniu, ale na razie nie pojawi³y siê sygna³y
kupna.

S&P 500
(USA)

W pi¹tek S&P 500 silnie zni¿kowa³, naruszaj¹c wsparcie na poziomie 1085 punktów. Tym samym, indeks ca³y
czas znajduje siê w korekcie trendu wzrostowego i jak na razie nie pojawi³y siê sygna³y jej zakoñczenia.

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100
Oscylator krotkoterminowy

2000

2050

2100

2150

2200

2250

2300

2350

2400

2450

ptemberOctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25Wskaznik srednioterminowy

1500

2000

2500

3000

3500

4000

temberOctoberNovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-25

-20

-15

-10

-5

0

5

10

15

20Wskaznik srednioterminowy

700

800

900

1000

1100

1200

1300

1400

1500

1600

17 24 31

September

8 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

970

980

990

1000

1010

1020

1030

1040

1050

1060

1070

1080

1090

1100

1110

1120



ANALIZA TECHNICZNA

2

DOM MAKLERSKI PKO BP 30.11.2009

eptemberOctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-35
-30
-25
-20
-15
-10
-5
0
5

10
15
20
25
30
35

Wskaznik srednioterminowy

10000

15000

20000

25000

30000

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

17500

18000

18500

19000

19500

20000

20500

21000

21500

22000

OctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-50

-40

-30

-20

-10

0

10

20

30

40
Wskaznik srednioterminowy

1000

1500

2000

2500

3000

3500

4000

4500

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

2200

2250

2300

2350

2400

2450

2500

2550

2600

2650

2700

2750

2800

2850

2900

SeptemberOctoberNovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-50

-40

-30

-20

-10

0

10

20

30

40
Wskaznik srednioterminowy

1000

1500

2000

2500

3000

3500

4000

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

1450

1500

1550

1600

1650

1700

1750

1800

1850

1900

1950

2000

2050

2100

2150

2200

2250

2300

BUX
(Wêgry)

RTX
(Rosja)

CECE
(Europa �rodkowo-
wschodnia)



ANALIZA TECHNICZNA

3

DOM MAKLERSKI PKO BP 30.11.2009

OctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-25

-20

-15

-10

-5

0

5

10

15

20
Wskaznik srednioterminowy

3500

4000

4500

5000

5500

6000

6500

7000

7500

8000

8500

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

5150

5200

5250

5300

5350

5400

5450

5500

5550

5600

5650

5700

5750

5800

5850

5900

SeptemberOctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20Wskaznik srednioterminowy

7000

8000

9000

10000

11000

12000

13000

14000

15000

16000

17000

18000

10 17 24 31

September

7 14 24 28 5

October

13 19 26 2

November

9 16 24 30

Dec

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

9000

9100

9200

9300

9400

9500

9600

9700

9800

9900

10000

10100

10200

10300

10400

10500

10600

10700

10800

10900

SeptemberOctoberNovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009FebruaryMarch April May June July AugustSeptemberOctoberNovemberDe

-25

-20

-15

-10

-5

0

5

10

15

20

25

30Wskaznik srednioterminowy

2000

2500

3000

3500

4000

4500

5000

5500

6000

6500

10 17 24 31

September

7 14 21 28 12

October

19 26 2

November

9 16 23 30

Dec

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

2600

2650

2700

2750

2800

2850

2900

2950

3000

3050

3100

3150

3200

3250

3300

3350

3400

DAX
(Niemcy)

SHCOMP
(Chiny)

NIKKEI 225
(Japonia)



ANALIZA TECHNICZNA

4

DOM MAKLERSKI PKO BP 30.11.2009

emberOctoberNovemberDecember2008 FebruaryMarchApril May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-40

-35
-30
-25

-20
-15
-10

-5
0
5

10

15
20
25

30
Wskaznik srednioterminowy

3000

3500

4000

4500

5000

5500

6000

6500

7000

7500

8000

8500
9000

9500

17 24 1

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

D

0

10

20

30

40

50

60

70

80

90

100Oscylator krotkoterminowy

5800

5900

6000

6100

6200

6300

6400

6500

6600

6700

6800

6900

7000

7100

ctoberNovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-45
-40
-35
-30
-25
-20
-15
-10
-5
0
5

10
15
20
25
30
35Wskaznik srednioterminowy

30

40

50

60

70

80

90

100

110

120

130

140
150
160

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100
Oscylator krotkoterminowy

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

NovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-15

-10

-5

0

5

10

15Wskaznik srednioterminowy

5.0

5.5

6.0

6.5

7.0

7.5

8.0

17 24 31

September

7 14 21 28

October

5 12 19 26 2

November

9 16 23 30

Dece

-5

0

5

10

15

20

25

30

35

40

45

50

55

60

65

70

75

80

85

90

95

100

105
Oscylator krotkoterminowy

5.99

6.00

6.01

6.02

6.03

6.04

6.05

6.06

6.07

6.08

6.09

6.10

6.11

6.12

6.13

6.14

6.15

6.16

6.17

6.18

6.19

6.20

6.21

6.22

6.23

6.24

6.25

6.26

6.27

6.28

6.29

6.30

6.31

6.32

6.33

Mied�
(LME)

Obligacje 10-letnie
(Polska)

Ropa Brent
(Wielka Brytania)



ANALIZA TECHNICZNA

5

DOM MAKLERSKI PKO BP 30.11.2009

NovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-10

-5

0

5

10

15

20

25Wskaznik srednioterminowy

2.0

2.5

3.0

3.5

4.0

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100
Oscylator krotkoterminowy

2.70

2.75

2.80

2.85

2.90

2.95

NovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-5

0

5

10

15

Wskaznik srednioterminowy

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

4.0

4.1

4.2

4.3

4.4

4.5

4.6

4.7
4.8
4.9
5.0

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100
Oscylator krotkoterminowy

4.05

4.10

4.15

4.20

4.25

4.30

NovemberDecember2008 FebruaryMarch April May June July AugustSeptemberOctoberNovemberDecember2009 FebruaryMarch April May June July AugustSeptemberOctoberNovembeDe

-10

-5

0

5

10Wskaznik srednioterminowy

1.25

1.30

1.35

1.40

1.45

1.50

1.55

1.60

17 24 31

September

7 14 21 28 5

October

12 19 26 2

November

9 16 23 30

De

0

10

20

30

40

50

60

70

80

90

100
Oscylator krotkoterminowy

1.400

1.405
1.410

1.415
1.420
1.425

1.430
1.435
1.440
1.445
1.450

1.455
1.460
1.465
1.470
1.475
1.480
1.485
1.490
1.495
1.500
1.505
1.510
1.515
1.520

USD/PLN

EUR/USD

EUR/PLN


